PM - Transfer of rights from EOL Vent Tunnelling AB to EOL Vent Mining AB

Date: October 31, 2025

Transfer of operating rights from January 1, 2026

EOL Vent hereby announces that, as of January 1, 2026, EOL Vent Mining AB will acquire and
take over all rights currently held by EOL Vent Tunnelling AB within the relevant business
area, which is Tunnel and Infrastructure Projects.

From this date, EOL Vent Mining will be responsible for the sale, delivery, service, and further
development of the products, services, and solutions previously handled by EOL Vent
Tunnelling. EOL Vent Tunnelling will complete all transactions entered into by the company
until December 31, 2025.

Background

Since its inception, EOL Vent has established itself as a leading player in ventilation solutions
for underground facilities, with operations in both the tunnel and mining segments.

Until 2016, the group's sales and operations were conducted jointly, before being divided into
two separate companies — EOL Vent Tunnelling AB and EOL Vent Mining AB — to better meet
the specific needs of each market area.

After almost a decade with a divided sales organization, the Group has now decided to return
to the coordinated business structure that was in place until 2016.

By bringing the entire business together in EOL Vent Mining, clearer responsibilities, more
efficient processes, and a more focused market strategy will be created.

What does the change mean for customers and partners?

For our customers, suppliers, and partners, the change will not affect existing agreements or
commitments completed by EOL Vent Tunnelling AB. All agreements will remain in force, but
from January 1, 2026, customers of EOL Vent Tunnelling AB will have new contact persons at
EOL Vent Mining AB, and all further communication will take place via EOL Vent Mining AB.

We see this change as a positive and natural step towards strengthening our offering and
continuing to deliver high-quality ventilation solutions to the mining and tunneling industry
worldwide.
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Thanks to Raimo De Felipe

In connection with this restructuring, we would also like to express our sincere thanks to
Raimo De Felipe for his many years of commitment, cooperation, and valuable contributions
to EOL Vent Tunnelling.

Raimo has played an important role in the company's development and success, and we
would like to take this opportunity to wish him every success in his future endeavors.

Contact

For questions regarding the transition or future collaborations, please contact:
EOL Vent Mining AB, CEO Samuel Anderzén

Lastvagen 51

SE-98138 Kiruna

Phone: 0980-10250

Email: samuel@eolvent.com

Website: www.eolvent.com
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